
Product Disclosure Statement 

Offer to issue units in 

Kapstream Absolute Return Income Plus Fund 
Issued by Alvarium Funds (NZ) Limited 

(formerly NZAM Funds Limited) 

3 October 2019 

This replacement PDS supersedes the PDS dated 25 October 2018. 
This document gives you important information about this investment to help you decide whether you want to invest. 
There is other useful information about this offer on www.business.govt.nz/disclose. 
Alvarium Funds (NZ) Limited has prepared this document in accordance with the Financial Markets Conduct Act 
2013. You can also seek advice from a financial advisor to help you to make an investment decision.  



1. Key information summary
What is this? 
This is a managed investment scheme. Your money will be pooled with other investors’ money and 
invested in various investments. Alvarium Funds (NZ) Limited will invest your money and charge you a fee 
for its services. The returns you receive are dependent on the investment decisions of Alvarium Funds 
(NZ) Limited and of its investment manager and the performance of the investments. The value of those 
investments may go up or down. The types of investments and the fees you will be charged are described 
in this document. 

 What will your money be invested in? 

Kapstream Absolute Return Income Plus Fund (the Fund) is an investment in an actively managed 
“absolute return” fixed interest investment.  The Fund used to be called the NZAM Kapstream Absolute 
Return Income Fund. 
The Fund’s investment objective is to achieve a total return (before taxes and fees) that exceeds a 
composite comprising 90% of Bloomberg AusBond Composite 0-3 year Index and 10% Bloomberg 
AusBond Bank Bill Index (hedged to NZ dollars). 

See section 4 (What are the risks of investing?) for an explanation of the risk indicator and for information 
about other risks that are not included in the risk indicator. To help you clarify your own attitude to risk, 
you can seek financial advice or work out your risk profile at www.sorted.org.nz/tools/investor-kickstarter 

Alvarium Funds (NZ) Limited annual fee is: 

0.45% plus GST 

Total annual fund charges, explained at section 5 (What are the fees?), are: 

0.75% 

Individual action fees, explained at section 5 (What are the fees?), are: 

Buy/Sell Spread 

+0.10% /- 0.10% per transaction

*The risk indicator is not a guarantee of a fund’s future performance. The Fund does not have a 5 year return
history. Accordingly, the risk indicator is filled in using market index returns hedged to NZ dollars for the period
from March 2014 to March 2018 (when the Fund was not in existence) and the Fund’s actual returns since
then. As a result of those returns being used, the risk indicator may provide a less reliable indicator of the
potential future volatility of the Fund.

https://sorted.org.nz/tools/investor-kickstarter


Who manages the Kapstream Absolute Return Income Plus Fund? 
We, Alvarium Funds (NZ) Limited, are the Issuer and Manager of the Kapstream Absolute Return Income 
Plus Fund (see section 7 (Who is involved?)) 

What are the returns? 
We intend to pay quarterly distributions of income and/or capital from the Fund. See section 2 (How does 
this investment work?) for more information.  

How can you get your money out?  
Your investment is redeemable.  Your redemption request must be in writing and minimum redemption 
amounts and notice periods may apply. We may suspend or defer redemption in certain circumstances. 
See section 2 (How does this investment work?) for more information. 
Your investment in the Fund can be sold but there is no established market for trading these financial 
products. This means that you may not be able to find a buyer for your investment. 

How will your investment be taxed?  
The Fund is a portfolio investment entity (PIE). The amount of tax you pay in respect of a PIE is based on 
your prescribed investor rate (PIR). To determine your PIR, go to www.ird.govt.nz/roles/portfolio-
investment-entities/using-prescribed-investor-rates. See section 6 of the PDS (What taxes will you pay?) 
on page 12 for more information. 

Where can you find more key information?  
Alvarium Funds (NZ) Limited is required to publish quarterly updates for the Fund. The updates show the 
returns and the total fees actually charged to investors, during the previous year. The latest fund updates 
are available at www.alvariumwealth.co.nz and www.business.govt.nz/disclose. The Manager will also give 
you copies of those documents on request.  

http://www.ird.govt.nz/roles/portfolio-investment-entities/using-prescribed-investor-rates
http://www.ird.govt.nz/roles/portfolio-investment-entities/using-prescribed-investor-rates
https://www.nzam.co.nz/
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The Fund is a single manager fund. The Fund invests in the Kapstream Absolute 
Return Income Plus Fund - Class 1 (ARSN 627095676) (the Kapstream Fund). The 
Kapstream Fund is denominated in Australian dollars and the Fund fully hedges the 
foreign exchange currency risks from Australian dollars to New Zealand dollars. 
The investment manager of the Kapstream Fund is Kapstream Capital Pty Ltd 
(Kapstream). Kapstream is a specialist manager of global fixed income strategies. 
Kapstream steps beyond the traditional “core manager” fixed income approach by 
actively and flexibly investing in a wide range of strategies to exploit market 
inefficiencies across the full spectrum of fixed income markets. This expertise, 
together with the broad investment universe that Kapstream can utilize, enables 
Kapstream to deliver consistent and positive returns to investors over time. 

Significant features and benefits of the Fund 
The Fund, through its investment in the Kapstream Fund, has the following 
significant benefits: 

- Unconstrained approach: Investing wherever the best risk adjusted
opportunities can be found.

- Conservative risk focus: Priority is given to actively managing investment
risks within limits.

- Flexibility: Able to meaningfully shift exposure to different geographies,
sectors and credit securities to meet its return and risk objectives.

- Income stream: Investing predominantly in high quality global bonds
provides the potential for a superior quarterly income stream compared to
conventional 'core' fixed income funds.

- Diversification: A flexible, unconstrained approach results in a diversified
portfolio that can be complementary to other asset classes.

Legal Structure 
The legal structure you will invest in is a trust, established by a Master Trust Deed, 
with an Establishment Deed for the Fund between Alvarium Funds (NZ) Limited and 
Public Trust. The deeds are available at www.business.govt.nz/disclose.  
When you invest, you will receive units in the Fund. Each unit represents a 
proportionate share in the assets of the Fund. The assets of the Fund are not 
available to be applied to meet the liabilities of any other fund in the scheme. 

Making Investments  

You may acquire units in the Fund. The initial minimum investment is $10,000.00. 
To invest, please complete the application form and submit it to us. You may transfer 
your application monies electronically (preferred) or by cheque. Your name as the 
payment reference is sufficient for electronic transfers. We may accept, at our 
discretion, “in specie” investments (investments other than paying application monies 
by electronic transfer or cheque). We will also need to verify your identity, address, 
the source of your application monies and tax residency, to comply with anti-money 
laundering regulations and foreign tax reporting requirements. 
Completed applications, with application monies in full, must be received no later 
than 3 business days before units are issued to you. Units are issued on the next 
business day (in Auckland and Sydney) after your application is approved. Units are 

2. How does this investment work?
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issued at the issue price determined by us (current unit value on the business day 
immediately preceding the issue date). 
Existing unitholders may apply for additional units by making an electronic transfer or 
cheque payment as above and notifying us in writing. Additional application monies 
must be received in full no later than one business day before units are issued to you 
as described above.  

Withdrawing your investments 
Your investment is redeemable at the relevant redemption price (unit value on the 
redemption date). Alternatively, Alvarium Funds (NZ) Limited may elect, upon 
receiving your redemption request, to repurchase your units. In either case – 
redemption or repurchase – the price payable to you shall always be the redemption 
price, which reflects the current value of the Fund on the redemption date. 
The redemption date will be the first business day (in Auckland and Sydney) after 
you give us a written redemption request. We will generally pay the redemption price 
within 9 days of the redemption date. Redemptions from the Fund may be delayed if 
pricing of the underlying Kapstream Fund is delayed. This is likely to happen at the 
end of a calendar quarter. 

 

In certain circumstances, Alvarium Funds (NZ) Limited may suspend or defer 
repurchase or redemption of units for a period of up to 6 months. This occurs when 
Alvarium Funds (NZ) Limited determines in good faith in its sole discretion that it is 
desirable for the protection of the assets of the Fund (or in the general interests of 
unitholders) to suspend or defer repurchase or redemption. 

Other distributions/withdrawals 
We pay quarterly distributions for the distribution periods ending on the 15th of 
January, April, July and October or, if that is not a business day, on the prior 
business day. Distributions are currently set at 1 cent per unit and the amount you 
receive depends on the number of units you hold when the distribution is calculated 
at the end of the distribution period. Distributions are paid within 3 business days of 
the end of a distribution period.   

How to switch between funds 

You may transfer your investment among any of the funds managed by us, subject to 
a minimum transfer value of $10,000.00. Transfers between funds are treated as a 
redemption from one fund or funds and an application into the other fund or funds.  

You give us a written 
redemption request 

Redemption date (next 
dealing day - 1 business 

day  

We pay the 
redemption price 

to you  

1 business day within 9 days 
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3. Description of your investment options

KAPSTREAM ABSOLUTE RETURN INCOME PLUS FUND 

The Fund is an investment in an actively managed “absolute return” fixed interest 
investment.  

The Fund invests in the Kapstream Fund which is a global “absolute return” fund. 
Through this investment, the Fund invests in a global diversified portfolio of 
predominantly investment-grade fixed income securities.  The strategy aims to 
generate returns that are superior to cash and cash-like securities while preserving 
capital. The asset allocation ranges for the Kapstream Fund are: 

       Min%   Max% 

0    100 
                                                

 Cash  0    100 

The investment objectives of the Fund are to achieve a total return (before taxes and 
fees) that exceeds a composite comprising 90% of Bloomberg AusBond Composite  
0-3 year Index and 10% Bloomberg AusBond Bank Bill Index (hedged to NZ dollars)
and to preserve accumulated capital irrespective of market conditions.

Risk Category: 2 

Minimum suggested time frame: 
3 years 

SIPO changes 
Subject to the provisions of the Financial Markets Conduct Act and Regulations, 
Alvarium Funds (NZ) Limited may amend or replace the Fund’s Statement of 
Investment Policy and Objectives (SIPO) at any time in consultation with the 
Supervisor. Any such revision shall be notified to Unitholders in writing at least 30 
days before the date on which the revision takes effect. The latest version of the 
SIPO can be obtained from www.business.govt.nz/disclose. 

Further Information 
Further information about the assets in the Fund can be found in the fund updates 
at www.business.govt.nz/disclose. 

Global fixed income securities (including 
derivatives) (allocated to investment 

grade securities, 75%-100%, non- 
investment grade securities, 0%-25%) 
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Understanding the risk indicator 
Managed funds in New Zealand must have a standard risk indicator. The risk indicator 
is designed to help investors understand the uncertainties both for loss and growth that 
may affect their investment. You can compare funds using the risk indicator. 

Risk indicator example 

The filled-in risk indicator for the Fund is in section 1 (Key Information Summary). 
The risk indicator is rated from 1 (low) to 7 (high). The rating reflects how much the 
value of the fund’s assets goes up and down (volatility). A higher risk generally means 
higher potential returns over time, but more ups and downs along the way. 
To help you clarify your own attitude to risk, you can seek financial advice or work out 
your risk profile at www.sorted.org.nz/tools/investor-kickstarter. 
Note that even the lowest category does not mean a risk-free investment, and there 
are other risks (described under the heading ‘Other specific risks’) that are not 
captured by this rating.  
This risk indicator is not a guarantee of a fund’s future performance. The risk indicator 
is based on the returns data for five years to 30 June 2019.  
While risk indicators are usually relatively stable, they do shift from time to time. You 
can see the most recent risk indicator in the latest fund update for this Fund. 
The general investment risks and other specific risks are addressed in the following 
two pages. 

General investment risks 
Some of the things that may cause the Fund’s value to move up and down, which 
affect the risk indicator, are: 
Market risk 
The Fund may experience investment losses due to factors that affect the overall 
performance of the financial markets. These events may include changes in interest 
rates, economic, regulatory, social, political conditions, weather events, and terrorism; 
along with changes in technology, the environment and market sentiment.   
Often assets from less developed regions or markets display higher differences in the 
levels of investment return than assets in mature markets.  
Currency risk  
Currency risk arises in the Kapstream Fund where it holds non-Australian dollar 
denominated securities or invests directly in foreign currencies. If these currencies 
change in value relative to the Australian dollar, the value of the investment can 
change. For example, a rise in the Australian dollar relative to other currencies may 
negatively impact investment value or returns. Conversely, a decline in the Australian 
dollar relative to other currencies may positively impact investment returns. Kapstream 
manages this currency exposure by aiming to hedge most or all of the Fund’s 
investments back to the Australian dollar. The returns of the Fund are hedged into 
New Zealand dollars.  

4. What are the risks of investing?

https://sorted.org.nz/tools/investor-kickstarter
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Liquidity risk 

Liquidity risk is the risk that the Fund will not have adequate cash resources to meet its 
short-term financial commitments as they fall due (including meeting the Fund’s 
objective and investors’ expectations for payment of redemptions).  
Liquidity risk may also occur due to the absence of an established market or a 
shortage of buyers for an investment which can result in a loss if the holder of the 
investment needs to sell it within a particular timeframe.  
Kapstream aims to manage the liquidity risk in the Kapstream Fund by maintaining at 
least 75% of the portfolio in investment grade assets and maintaining adequate cash 
reserves to pay anticipated withdrawals. 

Counterparty risk   
The Fund is, to a certain extent, reliant on external providers in connection with its 
operation and investment activities. There is a risk that the other party to a contract 
may fail to perform its obligations either in whole or part. In such circumstances, any 
assets/cash lodged with counterparties under these contracts may also be at risk. 
This may result in the investment activities of the Fund being adversely affected. 

Derivatives risk  
The value of a derivative, such as a futures contract or an option, is linked to the 
value of an underlying asset. While the use of derivatives offers the opportunity for 
higher gains, it can also magnify losses to a fund. Risks associated with using 
derivatives might include the value of the derivative failing to move in line with that of 
the underlying asset, potential illiquidity of the derivative or the risk that a party to the 
derivative contract fails to perform its contractual obligations. 
Kapstream aims to keep derivative risk to a minimum by: 

- constantly monitoring the Kapstream Fund’s use of derivatives;
- aiming to ensure that the Kapstream Fund keeps sufficient liquid assets to

meet all obligations, costs, liabilities and potential losses associated with
derivatives; and

- entering into derivative contracts with reputable counterparties.

Credit risk 
There is a risk that the issuer of a fixed interest security (such as a corporate loan or 
bond) is unable or unwilling to make interest and/or capital repayments in full and/or 
on time, or may not meet other financial obligations. 
Fixed income securities are subject to legal, political, macro-economic, industry and 
business risks which may lead to a loss of capital or interest payments. 
Losses may be complete or partial and may occur at any time depending on the 
extent of financial deterioration, the position of the fixed income security in the capital 
structure of the issuer or whether the fixed income security has security of assets in 
the case of default.  
Deterioration in the creditworthiness of an issuer is likely to lead to deterioration in 
the fixed income security secondary market price. A downgrade in credit rating may 
impact the spread causing the value of a fixed income security to fall.  
Kapstream seeks to manage credit risk in the Kapstream Fund by adopting a due 
diligence process prior to investment which takes into account any applicable 
external credit rating and/or determines an internal credit assessment on each issue 
prior to investment. In addition, Kapstream monitors, on an ongoing basis, the 
financial position of issuers whose securities are held by the Kapstream Fund. 
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High yield bond risk  
The Kapstream Fund may invest in sub-investment grade (or equivalent) bonds. 
These bonds may be more volatile than higher-rated bonds of similar maturity. High 
yield bonds may be subject to greater levels of credit default. High yield bonds may 
be less liquid and more difficult to sell at an advantageous time or price or to value 
than higher-rated bonds. 

Interest rate risk  
The market price of fixed interest securities (such as bonds) can be affected by 
movements in interest rates. For example, when interest rates rise, the value of the 
bond tends to fall and vice versa. Generally, the longer the maturity (or duration) of 
the bond, the greater the impact that a given change in interest rates will have on the 
value of that bond 

Underlying Funds risk  
The Fund invests in the Kapstream Fund which may be affected by changes in its 
business operations (for example, a change in senior personnel) or business 
environment (for example, government intervention affecting the Kapstream Fund). 

Other specific risks 
Circumstances that can significantly increase the risk to returns for investors but are 
not reflected in the risk indicator rating are:  

Asset backed securities risk 
The value of asset backed securities are affected by the value and cashflow of the 
underlying collateral. Asset backed securities are subject to more structural and legal 
complexities than other fixed interest securities.  
Risks associated with asset backed securities include credit risk, liquidity risk and 
interest rate risk. These risks could impact the timing and size of the cashflows paid 
by the securities and could negatively impact the return on the securities. 
Emerging market risk 
The Kapstream Fund provides exposure to emerging markets. Emerging market risk 
refers to potential adverse political, economic or social developments affecting 
investment returns from these investments. Emerging markets are generally 
considered riskier than developed markets due to factors such as lower liquidity and 
unstable political environments that may lead to greater volatility in returns from such 
investments.  
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You will be charged fees for investing in the Fund. Fees are deducted from your 
investment and will reduce your returns. If Alvarium Funds (NZ) Limited invests in other 
funds, those funds may also charge fees. The fees you pay will be charged in two ways: 

- regular charge (for example, annual fund charges). Small differences in these
fees can have a big impact on your investment over the long term.

- one-off fees (for example, the buy/sell spread).

Total annual fund charges 

Total annual fund charges as a percentage of the net asset value of the Fund 0.75% 

These charges are made up of:  
Manager’s basic fee (excluding GST) 0.45% 

Other management and administration charges (in this case, the underlying 
Kapstream Fund manager fees) 

0.30% 

Individual Action Fees 
The Fund charges a buy/sell spread which is a fee that is charged when you enter or 
exit the Fund. The buy/sell spread is retained in the Fund to cover the external costs of 
buying and selling the assets of the Fund (in this case, the Kapstream Fund) and is not 
a fee paid to us. The buy/sell spread helps ensure that transaction costs incurred as a 
result of an investor entering or leaving the Fund are borne by that individual investor 
rather than all investors in the Fund. The buy/sell spread may be varied from time to 
time.  

The current buy/sell spread in the Fund is 0.10% (that is, 0.10% is added to the unit 
price on entry and 0.10% is deducted from the unit price on exit). There are no other 
individual action fees charged by the Fund. 

Example of how fees apply to an investor  
Charlotte invests $10,000 in the Fund. She is charged a buy spread of 0.10%. 
This brings the starting value of her investment to $9,990. 
She is also charged management and administration fees, which work out to about 
$74.93 (0.75% of $9,990). These fees might be more of less if her account balance has 
increased or decreased over the year. 

Estimated total fees for the first year 
Individual action fees: $10.00 
Fund Charges: $74.93 
See the latest fund update for an example of the actual returns and fees investors were 
charged over the past year.  
This example applies only to the Fund. If you are considering investing in other funds or 
investment options in the scheme, this example may not be representative of the actual 
fees you may be charged. 
The fees can be changed 
Alvarium Funds (NZ) Limited can change the fees of the Fund by giving unitholders 30 days’ 
notice. 

Alvarium Funds (NZ) Limited must publish a fund update for each fund showing the fees 
actually charged during the most recent year. Fund updates, including past updates, 
are available at www.business.govt.nz/disclose. 

5. What are the fees?



 12 Product Disclosure Statement Kapstream Absolute Return Income Plus Fund 

6. What taxes will you pay?

The Fund is a portfolio investment entity. The amount of tax you pay is based  
on your prescribed investor rate (PIR). To determine your PIR, go to  
www.ird.govt.nz/roles/portfolio-investment-entities/using-prescribed-investor-
rates. If you are unsure of your PIR, we recommend you seek professional advice or 
contact the Inland Revenue Department. It is your responsibility to tell Alvarium Funds 
(NZ) Limited your PIR when you invest or if your PIR changes. If you do not tell 
Alvarium Funds (NZ) Limited, a default rate may be applied. If the advised PIR is lower 
than the correct PIR, you will need to complete a personal tax return and pay any tax 
shortfall, interest, and penalties. If the default rate or the advised PIR is higher than the 
correct PIR, you will not get a refund of any overpaid tax. 
You must also provide us with your New Zealand IRD number (or foreign equivalent) 
when you invest or when requested by us.  If this Is not provided, we are not able to 
accept your investment. 

7. Who is involved?

About Alvarium Funds (NZ) Limited 
Alvarium Funds (NZ) Limited is the Manager of the Fund.  It used to be called NZAM 
Funds Limited and changed its name on 19 August 2019.  

The contact details for Alvarium Funds (NZ) Limited are: 

Level 9 
Zurich House 
21 Queen Street 
Auckland  

Phone: (09) 358 1517 
Email: invest@alvariumwealth.co.nz 

Who else is involved?   NAME ROLE 

Supervisor and Custodian     Public Trust Supervisor of the Fund. Independently 
holds the Fund’s assets, investing them in 
accordance with Alvarium Funds (NZ) 
Limited’s directions. 

Investment Manager of the 
Kapstream Fund 

    Kapstream Investment manager of the Kapstream Fund 
responsible for investing and managing the 
investments of the Kapstream Fund 
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If you have any issue or concerns about your investment, please contact Alvarium 
Funds (NZ) Limited (contact details at section 7 (Who is involved?)). If for any reason 
we can’t resolve the matter, please contact: 

If we, or the Supervisor, are unable to resolve your complaint, you may contact our 
external dispute resolution scheme: 

8. How to complain?

Public Trust 

Level 9  
34 Shortland Street  
Auckland  
Phone: 0800 371 471 
Email: cts.enquiry@publictrust.co.nz 

Financial Services Complaints Limited (FSCL) 

PO Box 5967 
Lambton Quay 
Wellington 6145 
Phone: 0800 347 257 
Email: info@fscl.org.nz 

FSCL will not charge a fee to any complainant to investigate or resolve a complaint. 

9. Where you can find more information

Further information relating to the scheme and the managed investment products is 
available on the offer register and the scheme register (for example, financial 
statements). A copy of information on the offer register or scheme register is available 
on request to the Registrar. 
See www.business.govt.nz/disclose for more details. 
On request to Alvarium Funds (NZ) Limited, additional information can be provided 
including copies of past fund updates and underlying manager information. We provide 
a client login service that shows the performance of your investment in the Fund and 
provides electronic access to underlying manager information. These services are free 
of charge to clients. 
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To invest, please complete the attached application form and submit it to us. You may 
transfer your application monies electronically (preferred) or by cheque. Your name as 
the payment reference is sufficient for electronic transfers. We may accept, at our 
discretion, “in specie” investments (investments other than by electronic transfer or 
cheque). We will also need to verify your identity, address, the source of your 
application monies and tax residency to comply with anti-money laundering regulations 
and foreign tax reporting requirements. 
Completed applications, with application monies in full, must be received no later than 3 
business days before units are issued to you.  Units are issued on the next business 
day (in Auckland and Sydney) after your application is accepted, at the issue price (or 
current unit value) determined by us. 

10. How to apply?



Kapstream Absolute Return Income Plus Fund Application Form - 
Individual and Joint Account Holders  

Section 1. Investor Details

Investor name: Please enter the name as you would like it 
to appear on your portfolio. e.g. Mr and Mrs Smith.

Web portal access requires an email address and 
cellphone number. This will be provided to the main 
contact only. Other signatories can tick the box if web 
portal access is required.

Taxation details: To determine the PIR, go to www.
ird. govt.nz/roles/portfolio-investment-entities/using-
prescribed-investor-rates. If you are unsure of your PIR, 
we recommend you seek professional advice or contact 
the Inland Revenue Department.

For Notified Foreign Investors and foreign tax residents 
please state the country(ies) of tax residence and foreign 
tax numbers.

Joint accounts: Please complete for each joint account 
holder.

Section 2. Authorised Signatories

If you have authorised someone to operate your account 
on your behalf, please complete this section. Evidence of 
authority to act must also be provided.

Section 3. Source of funds

To comply with Anti-Money Laundering and Countering 
Financing of Terrorism Act 2009, Alvarium must 
record where your source of funds has originated. 
e.g. employment, business proceeds, sale of property,
investment income, inheritance. Please provide
supporting documents to confirm the source of funds.

Section 4. Investment Information

Select which Alvarium Fund you are applying into and the 
amount of your initial deposit. Minimum initial is $10,000

Section 5. Bank Details

Please enter your bank details. Please also provide a copy 
of a bank deposit slip or bank statement which includes 
the name and number of your bank account.

If you require regular withdrawals, please complete this 
section.

Section 6. Deposit Information

Please remit payments using the bank details listed in this 
section. The preferred method is direct credit.

Section 7. Proof of identity and additional 
documents

Please include a photo or scan of the photo page of a New 
Zealand passport or driver’s licence for each person listed 
in sections 1 and 2. We will use this to verify your identity 
and address electronically.

Privacy Act 1993

The personal information we collect from you in this 
application form and subsequently, if necessary, is 
covered by the Privacy Act 1993. We collect your personal 
information in order to manage your investment and to 
comply with our legal and regulatory obligations under, 
amongst others, the Financial Markets Conduct Act 2013, 
the Anti-Money Laundering and Countering Financing of 
Terrorism Act 2009 and the Tax Administration Act 1994. 
We make appropriate arrangements within our internal 
administration for the safe keeping of all information 
relating to you. We may disclose this information (i) to 
the supervisor, administrator, auditor of the Fund or the 
Manager, or (ii) as required by law, court order or directive 
from a government agency.

You have the right to ask for a copy of any personal 
information we hold about you, and to ask for it to be 
corrected if you think it is wrong. If you’d like to ask for a 
copy of your information, or to have it corrected, please 
contact us.

Help with application form

Please contact us on 0800 334 334 or email invest@ 
alvariumwealth.co.nz if you have any questions regarding 
filling in this form. 

You can apply for an investment by following the steps below: 

• Read the Product Disclosure Statement (PDS), dated 3 October 2019, carefully.
• Complete the Alvarium Funds application form.
• Include with your application, identification for each individual. See section 7 (Proof of identity and additional 

documents) for more details.
• Send the documentation to Alvarium by email invest@alvariumwealth.co.nz or post to, Alvarium, PO Box 2673, 

Auckland, 1143

Application Form 
Please complete all sections of the form. 

• By completing and signing the form you agree that
you have read the PDS.

• Print using a ball point pen.
• If an item is not applicable, please leave blank.
• If you make a mistake, please cross out the error and

initial the change.
• If you require more space in any section, Please

reprint the relevant page to include in your
application.

https://www.ird.govt.nz/roles/portfolio-investment-entities/using-prescribed-investor-rates


1. Investor details

Investor Name: 

Individual 1 (main contact) 

Title:       First Name(s): 

Residential address:  

Prescribed Investor Rate:  

Home ph:   

0% Notified Foreign Investor  

0%  

Are you a NZ tax resident:  

10.5%  17.5%  

Yes           No 

Are you a US tax resident/US citizen:         

Surname: 

0% Transitional Resident  

 28%   30%  33%  

If yes, your IRD number:  

If yes, your TIN number:  

   10.5%    17.5%            28% 

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:   

Individual 2

    Date:   

Please list any authorised signatories not listed in section 1. 

Authorised signatory 1  

Postal address:

Email address: 

Cellphone:   

Withholding Tax Rate:  

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

Title:       First Name(s): 

Residential address:  

Prescribed Investor Rate:  

Home ph:   

0% Notified Foreign Investor 

0%  

Are you a NZ tax resident:  

10.5%  17.5%  

Yes           No 

Are you a US tax resident/US citizen:         

Surname: 

0% Transitional Resident  

 28%   30%  33%  

If yes, your IRD number:  

If yes, your TIN number:  

   10.5%          17.5%            28% 

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Postal address:

Email address: 

Cellphone:   

Withholding Tax Rate:  

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

2. Authorised signatories

Title:  First Name(s): 

Residential address: 

Surname: 

Signature: 



Authorised signatory 2  

Title:  First Name(s): 

Residential address: 

Surname: 

Signature: 

3. Source of funds

This refers to how the investment funds were obtained. For example, employment, business proceeds, sale of property,  investment in-
come, inheritance.  

Account Name:  

Account Number:  

Regular withdrawals:           Not required         Monthly   Quarterly        Amount:  

Please contact us if any of the information in this application form, including your tax residency, changes.

Please list the source of funds for your investment  

4. Investment information

Kapstream Absolute Return Income Plus Fund

5. Bank details

Kapstream Absolute Return Income Plus Fund 
Funds to be received at least one business day before investment. You can remit  funds by direct credit to the 
folllowing: 
Bank account name: Masterportfolio Nominees Limited Applications. Account number: 02-0506-0116537-000. 
Reference: portfolio name.  
Cheques can be made payable to Masterportfolio Nominees Limited Applications and crossed ‘non-transferable’. 

6. Deposit information

7. Proof of identity and additional documents
For each person listed in section 1, please attach:

 Copy of NZ passport or driver’s licence  

For each authorised signatory listed in section 2, please attach: 

 Copy of NZ passport or driver’s licence and evidence of authority to act.

For each bank account listed in section 5, please attach:  

 Bank deposit slip or bank statement with name and account number.

Alvarium may require additional information about any person listed in this form and may use such information in the 
manner  described in the Privacy Act 1993 statement at the beginning of this schedule. 

Alvarium uses Verifi Identity Services Limited to electronically verify your identification and address using databases 
from the Department of Internal Affairs, Equifax NZ, NZTA Driver Licence records and Land Information New Zealand. 
By signing sections 1 and 2 of this application form, you confirm that you are authorised to provide the personal data 
persented and consent to that information being passed to and checked against the databases listed above. 

 Fund: Investment Amount:



Kapstream Absolute Return Income Plus Fund Application Form -
Company, Trust or other entity 

Section 1. Investor Details

Investor name: Please enter the name as you would like it to 
appear on your portfolio. e.g. Mr and Mrs Smith Family Trust.

Web portal access requires an email address and cellphone 
number. This will be provided to the main contact only. Other 
signatories can tick the box if web portal access is required.

Section 2. Tax details of investor

To determine the PIR, go to www.ird. govt.nz/roles/portfolio-
investment-entities/using-prescribed-investor-rates. If you are 
unsure of your PIR, we recommend you seek professional 
advice or contact the Inland Revenue Department.

For Notified Foreign Investors and foreign tax residents please 
state the country(ies) of tax residence and foreign tax numbers. 

FATCA/CRS certification: In order to comply with our  
FATCA and CRS due diligence and reporting obligations, 
investors must complete a self certification in respect of  
the investing entity. If the entity is a “passive non financial 
entity”, its controlling persons will also need to complete self 
certifications.

More details on determining your status can be found by going 
to www.classic.ird.govt.nz/international/exchange/crs/crs-
index.html

Section 3. Source of funds

To comply with Anti-Money Laundering and Countering 
Financing of Terrorism Act 2009, Alvarium must record where 
your source of funds has originated. e.g. employment, 
business proceeds, sale of property, investment income, 
inheritance. Please provide supporting documents to confirm 
the source of funds. 

Section 4. Investment Information

Enter the amount of your initial deposit. Minimum initial is 
$10,000.

Section 5. Bank Details

Please enter your bank details. Please also provide a copy of a 

bank deposit slip or bank statement which includes the name and 
number of your bank account.

If you require regular withdrawals, please complete this section.

Section 6. Director/Trustee Details

Please complete as applicable. You may reprint this page if you have 
more than 3 Directors/Trustees. 

Section 7. Shareholder/Beneficiary Details

Please complete as applicable. You may reprint this page if you have 
more than 3 Shareholder/Beneficiaries. 

Section 8. Authorised Signatories

Please complete as applicable. Evidence of authority to act must 
also be provided. You may reprint this page if you have more than 2 
authorised signatories.

Section 9. Deposit Information

Please remit payments using the bank details listed in this section. 
The preferred method is direct credit.

Section 10. Proof of identity and additional documents

Please include a copy of the photo page of a current New Zealand 
passport or driver’s licence for each person listed in sections 6, 7 and 
8. We will use this to verify your identity and address electronically.

Section 11. Declaration

Please ensure the information in the application is correct and sign in 
this section.

Privacy Act 1993

The personal information we collect from you in this application 
form and subsequently, if necessary, is covered by the Privacy Act 
1993. We collect your personal information in order to manage your 
investment and to comply with our legal and regulatory obligations 
under, amongst others, the Financial Markets Conduct Act 2013, the 
Anti-Money Laundering and Countering Financing of Terrorism Act 
2009 and the Tax Administration Act 1994. We make appropriate 
arrangements within our internal administration for the safe keeping 
of all information relating to you. We may disclose this information (i) 
to the supervisor, administrator, auditor of the Fund or the Manager, 
or (ii) as required by law, court order or directive from a government 
agency.

You have the right to ask for a copy of any personal information we 
hold about you, and to ask for it to be corrected if you think it is 
wrong. If you’d like to ask for a copy of your information, or to have it 
corrected, please contact us.

Help with application form

Please contact us on 0800 334 334 or email invest@ alvariumwealth.
co.nz if you have any questions regarding filling in this form. 

You can apply for an investment by following the steps below: 

• Read the Product Disclosure Statement (PDS), dated 3 October 2019, carefully.
• Complete the Alvarium Funds application form.
• Include with your application, identification for each individual. See section 7 (Proof of identity and additional documents) for more 

details.
• Send the documentation to Alvarium by email invest@alvariumwealth.co.nz or post to, Alvarium, PO Box 2673, Auckland, 1143

Application Form 
Please complete all sections of the form. 

• By completing and signing the form you agree that you
have read the PDS.

• Print using a ball point pen.
• If an item is not applicable, please leave blank.
• If you make a mistake, please cross out the error and initial

the change.
• If you require more space in any section, Please reprint the

relevant page to include in your application.

https://www.ird.govt.nz/roles/portfolio-investment-entities/using-prescribed-investor-rates
https://www.classic.ird.govt.nz/international/exchange/crs/crs-index.html


1. Investor details

Investor Name: 

Phone:   Main Contact:   

a) Is the investor a New Zealand tax resident? Yes      

Investor Type Trust  Charity Company Other (please specify):

Physical address: 

Postal address:

Email address: 

2. Tax detials of investing entity

Prescribed Investor Rate:  0% 10.5% 17.5% 28%

FATCA/CRS confirmation: (please refer to the instructions for more details on determining your tax status)

No      

If yes, your IRD Number:

b) Is the investor a US Citizen/US tax resident? Yes      No      

If yes, your TIN Number:

If yes, please list below the country(ies) of tax 

residence and foreign tax number(s) (or the reason why you do not have one)

Yes      No      c) Is the investor a tax resident in any other country(ies)?

d) Is the investor a financial institution (generally a custodian, depository, investment entity, managed investment entity

or specified insurance company?) Yes      No      If yes, please provide GIIN

Or, please explain why no GIIN is required and continue to Section 3

e) Was 50% or more of the investor’s gross income from passive/non-trading income (such as dividends, interest, rent,

royalties or annuities) Yes      No

And/or, were 50% or more of the investor’s assets held for the production of passive income?   Yes      No

3. Source of funds

This refers to how the investment funds were obtained. For example, employment, business proceeds, sale of property,  investment in-
come, inheritance.  

Please list the source of funds for your investment  

4. Investment information

Kapstream Absolute Return Income Plus Fund

Account Name:  

Account Number:  

Regular withdrawals:           Not required         Monthly   Quarterly        Amount:  

5. Bank details

If yes to either of the above, the investor is a “passive non financial entity”. Please complete the self-certification sections

in the shaded boxes for each settlor. trustee, beneficiary, director or > 25% shareholder (as applicable)

Fund:  Investment Amount



6. Director/Trustee details

If a Trust, please list all trustees, settlors, protectors or other parties who have control of the trust assets. 

If a Company, please list all directors or senior managers who control the company. Please use an additional page(s) if 
required. 

Trustees, settlors, protectors, directors and senior managers of a passive non-financial entity must complete the self 
certification section in the shaded box. A self certification may be signed by the investor if authorised by that director or 
trustee or settlor.

Director/Trustee/Settlor 1

Title:  First Name(s): 

Residential address: 

Home ph:   

Surname: 

Postal address:

Email address: 

Cellphone:   

Company or entity name: (if applicable)

Date of birth:   Authorized Signatory:   Yes      No      

Web portal access:   Yes      No      

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

Director/Trustee/Settlor 2

Title:  First Name(s): 

Residential address: 

Home ph:   

Surname: 

Postal address:

Email address: 

Cellphone:   

Company or entity name: (if applicable)

Date of birth:   Authorized Signatory:   Yes      No      

Web portal access:   Yes      No      

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No      

Signature:     Date:   

Yes           No      

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)



Director/Trustee/Settlor 3

Title:  First Name(s): 

Residential address: 

Home ph:   

Surname: 

Postal address:

Email address: 

Cellphone:   

Company or entity name: (if applicable)

Date of birth:   Authorized Signatory:   Yes      No      

Web portal access:   Yes      No      

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

7. Beneficiary/Shareholder details

If a Trust AND a passive non financial entity, please list all named beneficiaries and complete the self-certification section 
in the shaded box. You must notify us when you make a distribution to a beneficiary who is not listed below.

If a Trust and NOT a passive non financial entity, please list all named beneficiaries unless the Trust is a discretionary 
trust, charitable trust or has more than 10 beneficiaries (in which case, no other information is required). 

If a Company please list all shareholders who own more than 25% of the company. If any of these shareholders are com-
panies, please list the shareholders who own more than 25% of that company. If the company is a passive non financial 
entity, please complete the self-certification section in the shaded box. Please use an additional page(s) if required.  

A self certification may be signed by the investor if they are authorised to sign on behalf of a beneficiary or shareholder.

You do not need to complete this section for trustees, settlors or directors listed section 6.

Beneficiary/Shareholder 1

Title:  First Name(s): 

Residential address: 

Surname: 

Date of birth:   

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)



Beneficiary/Shareholder 2

Title:  First Name(s): 

Residential address: 

Surname: 

Date of birth:   

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

Beneficiary/Shareholder 3

Title:  First Name(s): 

Residential address: 

Surname: 

Date of birth:   

Are you a NZ tax resident:  Yes           No 

Are you a US tax resident/US citizen:         If yes, your TIN number:  

Are you a tax resident in any other country(ies)?        Yes          No    

Signature:     Date:   

Yes           No     

If yes, please list below the country(ies) of tax residence

and foreign tax number(s) (or the reason why you do not have one)

Authorised signatory 1 

8. Authorised signatories

Title:  First Name(s): 

Residential address: 

Surname: 

Signature:   

Please list any authorised signatories not listed in Section 6.Please use additional page(s) as necessary.

Authorised signatory 2 

Title:  First Name(s): 

Residential address: 

Surname: 

Signature: 



Kapstream Absolute Return Income Plus Fund 
Funds to be received at least one business day before investment. You can remit  funds by direct credit to the 
folllowing: 
Bank account name: Masterportfolio Nominees Limited Applications. Account number: 02-0506-0116537-000. 
Reference: portfolio name.  
Cheques can be made payable to Masterportfolio Nominees Limited Applications and crossed ‘non-transferable’. 

9. Deposit information

Alvarium may require additional information about the investor or any person listed in this form and may use such infor-
mation in the manner decsribed in the Privacy Act 1993 statements at the beginning of this form.

10. Proof of identity and additional documents
For each person listed in section 6 and section 7, please attach:

 Copy of NZ passport or driver’s licence  

For each authorised signatory listed in section 8, please attach: 

 Copy of NZ passport or driver’s licence and evidence of authority to act.

For each bank account listed in section 5, please attach:  

 Bank deposit slip or bank statement with name and account number.

The Anti-Money Laundering and Countering Financing of Terrorism Act 2009 requires Alvarium to verify the identity if 
new clients and, periodically, confirm or reconfirm information about existing clients.

Alvarium uses Verifi IdentityServices Limited to electronically verify your identification and address using databases 
from the Department of Internal Affairs, Equifax NZ, NZTA Driver Licence records and Land Information New Zealand. 
By signing this application form, you confirm that you are authorised to provide the personal data persented and consent 
to that information being passed to and checked against the databases listed above. 

For a Trust, please attach:  

 Copy of Trust Deed

 Supporting documents to confirm source of funds.

11. Declaration

The information contained in this application form is correct and we agree to advise you of any changes (including any 
changes in tax residency and any distributions made by a passive non financial entity trust referred to in Section 7 above) 
should they arise.

Signature:   

Name:

Date: 

Signature:   

Name:

Date: 



     4 Product Disclosure Statement Kapstream Absolute Return Income Plus Fund 

Contact us 

Level 9, Zurich House 
21 Queen Street 

PO Box 2673 
Auckland 1140 

New Zealand 

PH +64 9 358 1517 
invest@alvariumwealth.co.nz 

www.alvariumwealth.co.nz 
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